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SeWEKKCr.un', N. Y., April 27, 1897. 


To the Stockholders of the 

General Electric Company: 

The business of your Company has suffered during the past 
year, in common with that of all manufacturing enterprises, 
from the disturbed financial and political conditions which have 
prevailed during a considerable portion of the time. These 
conditions have curtailed the amount of capital, ordinarily 
available for the establishment and .extension of Power and 
Lighting plants, and have enforced the practice of great 
economy on the part of its customers. As a result, the 
shrinkage in orders received by your Company was very- 
marked, especially during the latter half of the year. This 
shrinkage is not shown by a material falling off in shipments, 
as given in the Profit and Loss Statement on page 17 of this 
report, but the amount of work in progress and unfilled 
orders on hand is considerably less than a year ago. 

With a return to normal commercial conditions, a cor¬ 
responding revival in the business of your Company may 
be expected. The volume of business secured by it for the 
first three months of the current year is slightly in excess 
of that for the same period in either of the three previous 



On January 31, 1S95, the sum of $2,000,000 was set aside, 
as shown in the Annual Report of that year, to provide 
for shrinkage in assets, exact values of which it was then 
extremely difficult to fix. During the past year your Directors 
have been able to value these items with substantial accuracy, 
and the $2,000,000 fund has been found sufficient and has been 
used to provide for the proper adjustment of all accounts and 
other assets for which it was created. 
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BUSINESS OF THE YEAR 


Gross Earnings.$12,820,395.87 

Less Expenses. 11,207,388.65 

$1,613,007.22 

Deduct. 

Interest on Debentures*. 431,250.00 

Less interest and discount, and 
interest and dividends re¬ 
ceived on securities owned 370,479.70 

60,770 30 
1,552,23692 

Deduct Amounts written off. 

Sundry losses and allowances for 

possible losses. 31 S,531.13 

Patents. 349,91920 

Inventories and Consignments... 61,08436 
^ 729.534^9 

Profit on securities sold and 

debentures canceled.. 136,955.85 

592,578.84 

Reduction of the deficit of previous years — $959,658.08 


Additional purchases of your Company’s debenture bonds 
have been made during the year to the amount of $750,000, leav¬ 
ing now' outstanding $8,000,000. All debentures purchased have 
been canceled. 

The decrease in the amount of interest and dividends received 
as compared with the previous year, is due largely to the cessa¬ 
tion of dividends by the Canadian Company, which it is hoped 
will soon resume dividends on its reduced capital. As a partial 
offset, there has been an increase in the income derived by 
your Company from dividends on stocks held by it in various 
local companies. 

PATENT LICENSES AND PATENT LITIGATION. 

In the last Annual Report attention was called to an arrange¬ 
ment which had then been concluded with the Westinghouse 
Electric and Manufacturing Company for an exchange of licenses 
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under patents owned and controlled by the two companies. 
Your Directors are pleased to report that the result of this 
arrangement has been highly satisfactory. 

The result of the work of your Company in protecting its 
patents and enjoining infringers thereof has been especially 
encouraging, and a considerable number of patents of value has 
been acquired by it during the year. 

Tiio Courts have invariably recognized the validity and 
controlling importance of the Van DePoele patents on the 
electric railway trolley and switch system, and at the present 
time substantially all manufacturers of infringing trolleys and 
switches are under injunction. The Company has met with 
no reverses in its patent litigation during the past year. 

Many new suits have been brought, involving important 
patents, and arc now being actively pushed. 


SALES, FINANCIAL AND MANUFACTURING 
DEPARTMENTS. 

Attention is called to the reports of the First, Second and 
Third Vice-Presidents, containing much valuable information 
with respect to their various departments. 

The great improvements made by your Company during the 
past year in the design and construction of its apparatus have 
been very satisfactory. The development in long-distance 
transmission of electricity and the progress made in electric 
railway service have been especially noteworthy. Many new 
enterprises, involving the application of electricity to railways 
now operated by steam, are under consideration, and the 
ensuing year promises to be marked by a very rapid growth 
in that field of work. 

Your Company has added one large factory of brick and 
steel construction to its plant in Schenectady during the year, 
besides completing and occupying another, which was com¬ 
menced in 1895. Other important improvements at these 
works are in preparation, designed to add to the facility and 
economy of handling their output. 

By order of the Board of Directors. 

C. A. COFFIN, 

President. 
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Schenectady, N. Y., June 28, 1897. 


C. A. Coffin, Esq., President, 

General Electric Company. 


Sir : 

I submit herewith a condensed report of the operations 
of the Sales Department for the fiscal year ending January 31, 
iS9/": 

Total sales (amount billed to: customers). $12,540,994 

Cost of goods sold. General Expenses and Taxes. 11,207,389 

Profit on sales. $1,333,605 

From this figure should be deducted debenture interest, 
depreciation, etc., as shown in the report of the Second Vice 
President. 

Our sales included over nine thousand complete machines 
(not counting transformers), having a total capacity of nearly 
four hundred thousand horse-power. These figures include six 
thousand six hundred and sixty-seven (6,667) fSihvay motors, 
sixty-seven thousand (67,000) horse-power in railway and direct- 
current power generators, over seventy-two thousand (72,000) 
horse-power in lighting generators (not including multiphase), 
thirty thousand (30,000) horse-power in multiphase apparatus, 
and over eight thousand three hundred (S^oC^'Jforse-power in 
direct-current stationary motors. Fifty-six thousand (56,000) 
horse-power out of the total was utilized for power purposes 
exclusive of railway work. 

Over twenty-six thousand (26,000) meters, over eight 
thousand four hundred (8,400) transformers, having a total 
capacity of fifty-five thousand four hundred (55,400) horse¬ 
power, and nearly six million incandescent lamps were sold 
during the year. 

There has been no change during the year in the general 
conduct of the sales department. Over ninety-one per cent. (91%) 
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of all accepted orders provided for cash payments within 
sixty (60) days after shipment. Second-hand apparatus taken in 
part payment for new apparatus, is as a rule, carried on our 
books at scrap value and the sales of such apparatus during the 
year have exceeded the amount so taken in part payment. 

The supply stocks carried at our local offices have been 
decreased about fifteen per cent. (15%) during the year. These 
stocks are classed as Active, Inactive and Obsolete. The 
Obsolete stocks have been reduced about sixtv-four per cent. 
(64%)and now constitute but two per cent. (2%)of the total; the 
Inactive stocks have been reduced about twenty-five per cent. 
(25%)and now constitute only twelve per cent. (i2%)of the total. 

Our railway business shows a decrease its compared with 
1S95, but the horse-power of railway generators sold is but 
slightly below the average, while the number of railway motors 
sold is slightly above the average of the past Rye years. 
Since the organization of the Company in 1892 we have sold 
30,912 railway motors, having a total capacity of 795,120 horse¬ 
power and 1,076 railway 'gi-ncsatpj;;-. having a total capacity of 
364,703 horse-power, ©fftce the general adoption of direct- 
coupled generators in place of belt-driven machines the demand 
for larger units has been very marked, and there are now in 
operation of our manufacture : 

16 direct-current 500-volt railway generators averaging 2,067 H.P. each 

37 “ “ “ “ " M33 H.P. « 

[‘ifj- “ “ “ “ 700 H.P. “ 

a total of 169 large railway generators, having a total capacity of 
152,621 horse-power. These machines are manufactured at our 
Schenectady works, which in their construction arrangement 
and equipment are especially adapted for the economical pro¬ 
duction of large units. 

The business of the Lighting, Supply, and Power and Min¬ 
ing Departments has remained about the same as in 1S95, in 
fact it will be noted that the total decrease in our business is 
only $189,062; the sales in 1895 being $12,730,056, and in 1S96 
$12,540,994. The orders actually booked in 1896, were, how¬ 
ever, considerably less than the orders secured in 1895. The 
difference is shown by the decrease in “ unfilled orders on hand” 
and “work in progress." 






From the organization of the Company to January 31, 1897, 
we have received orders for 149,00x3 horse-power of multiphase 
power transmission apparatus, an average of about 30,000 horse¬ 
power per year. Our orders for the fiscal year 1896 amounted 
to 78,200 horse-power. These figures include transformers as 
well as generators and motors. 

During the past year the underground open-slot conduits in 
Washington and New York have been subjected to very severe 
tests from winter storms, summer floods and heavy traffic, and 
have worked to the entire satisfaction of the officials of the 
operating companies. The equipment of the F. Street line of 
the Metropolitan Street Railway Company in Washington was 
completed during the year and this entire railway system is now 
operated solely with the underground conduit. An important 
contract has recently been executed with the Metropolitan 
Traction Company of New York for the equipment of several of 
their principal lines with the conduit system. 

The past year has also been one of important developments 
in heavy traction work. The electrically equipped cars on the 
New York and Brooklyn Bridge have been put in operation with 
complete success, ana the additional years' record of the ninety- 
six ton locomotives in the Baltimore & Ohio tunnel, under the 
City of Baltimore, has given increased confidence to the steam 
railroad officials who look to the use of electricity to aid them in 
solving similar problems. 

The Nantasket Beach equipment has now been in successful 
operation for two years. This line is a branch of the New York, 
New Haven & Hartford R.R., seven miles long, all double track. 
The cars are operated from an overhead trolley wire suspended 
from posts placed between the tracks. The motor cars are 
equipped with GE-aoco motors, and the trains weigh sixty-two 
(62) tons when empty and seventy-seven (77) tons when loaded. 
During the past year 3.56 miles of additional line, all double track, 
were equipped with the third rail system. This is an extension 
of the Nantasket Beach line to East Weymouth. The whole is 
now operated as one line, ten and one-half miles in length. The 
regular schfitl^e calls for an average speed of eighteen (iS) miles 
per hour, including fourteen (14) stops. The maximum speed 
during this service is forty (40) miles per hour. An actual 
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measured speed of seventy (70) miles per hour has been 
attained. 

The Berlin-Hartford-New Britain line (N. Y., N. H. & H. 
R.R.)has been equipped with the third rail during the past year. 
This line is about twelve (12) miles long and will probably be 
opened to traffic at an early date. 

The officials of the N. Y„ N. H. & H. R.R. are so satisfied 
with the efficient and economical results of electric traction that 
they now have in contemplation the application of electric power 
to several other branch lines of their system. 

The applications of electricity in the chemical arts have con¬ 
tinued to increase during the past year. Such applications 
include not only the use of the electric current as a direct agent 
for the production of chemical-changes, but to a much greater 
degree the use: si electric power in place of steam or direct 
water-power. Chemical work#, .require comparatively little 
labor and comparatively large amounts of power, and the labor 
problem is thus subordinated to the demand for cheap power 
which is greatly to the advantage of electrical power enter¬ 
prises, of which the Niagara Falls Co. may be taken as the type. 
Such works require not only electrical generating apparatus 
at the source of power but also transforming apparatus on 
the line, receiving and converting apparatus at the sub-stations 
and operating apparatus at the factories, all of which greatly 
exceeds the generating apparatus in horse-power capacity. This 
branch of our business has shown a gratifying increase during 
the year. 

The general business depression which prevailed in the 
United States during the past year—particularly the last half 
of the year — prevented the development 4ft#'sempletion of 
many enterprises which were under consideration. Competition 
has been and continues to be most severe, making it difficult to 
maintain prices which yield even the present unsatisfactory 
profits. The efficient work of our Department and Local 
Office Managers in this connection deserves commendation. 

Respectfully submitted, 

EUGENE GRIFFIN, 

First Vice President. 



Sci 


HEN'ECTADY, N. Y., JlIIlC 2 S, 1S97. 


C. A. Coffin, Esq., President, 

General Electric Company. 


Sir : 

I submit the following report upon manufacturing and 
engineering for the fiscal year ending January 31st, 1S97. 

MANUFACTURING. 

The usual practice of billing the output of the factories to 
the general office at factory cost, has been continued. The 
percentages added to material and labor have been found 
sufficient to cover all items of general expense. 

fliaicialStatistics relating to factory investment are given 
in the report of the Second Vice President. 

The stock at the factories is in excellent condition and is 
limited to apparatus and material for which there is an active 
demand. 

The manufacturing plants have been maintained in first 
class physical condition. The large two-story brick building 
which was mentioned in my last report as being added to the 
Schenectady plant for purposed of testing, assembling and ship¬ 
ping, was completed early in the year, and hp-pfforded the much 
needed room for such work. Another substantial two-story 
brick building of about 25,000 square feet, which will be used 
as a Press Shop, is now nearing completion. 

Labor saving devices, special machinery, improved tools, etc., 
have been liberally -added whenever it was believed that an 
improvement in quality of the product, or increase in economy of 
manufacture would result. Every effort has been made to maintain, 
and wdiere possible, to improve the quality of the factory output. 

The large amount of special work which we have success¬ 
fully designed and manufactured in the past few years has. 
produced such an accumulation of valuable data, drawings, 
patterns and tools, that we can frequently make our existing 
designs provide for much work which would otherwise be special 
and experimental. 
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ENGINEERING. 


There has been no radical change in engineering methods, 
or marked variations in average size or design of appaiatus. 
Our engineers have been busily engaged in designing machines 
to fill our numerous important contracts, in working out 
frltgipdering proposals for new work, and improving the details 
of our apparatus. 

Long distance transmission of jjpwer, usually by the three- 
phase system, has shown a marked growth during the year, 
especially in the distances covered and the pressure used. 
The Fresno, California, 1400 H.P. 35 mile installation has been 
in successful operation for nearly a year. The Big Cottonwood, 
Stockton, Pueblo, Pachuca, Hookset, Bakersfield, etc., all of 
10,000 volts and distances 10 miles or are in successful 

operation. Higher voltages and greater distances are com¬ 
mercially feasible, and many installations involving these 
features are being actively considered. 

A most notable application of the three-phase system will 
soon be made in Minneapolis and St. Paul, Minn. We ha\®. 
under construction upwards of 12,000 Kir. of apparatus, to 
utilize the power of the Mississippi River at St. Anthony Falls, 
and drive therefrom the hundreds of street cars in the above 
cities. The rotary converter, which forms an essential 
portion of the above apparatus was first introduced by our 
Company and has been in successful operation for some time in 
Portland, Ore., Lowell, Mass., Buffalo, Niagara Falls and 
elsewhere. It is essentially a machine for converting alternating 
into continuous current, and isHHPijpie a species of “connecting 
link” between the alternating and continuous current systems. 
It enables existing continuous current plants to add the 
advantage of alternating current generation and economical 
transmission, to the simplicity and effectiveness of the con¬ 
tinuous current disteppition. 

The economies which result from increasing the- radius of 
distribution of power by the substitution of a single large high 
tension alternating current power station for a number of small 
stations are obvious and well known. Our rotary converter 
makes such important advantages possible, not only for railways, 
as already mentioned, but also for important existing lighting 
plants. One' great advantage of this converter is that it 
supplies a current of exactly the same character and pressure as 
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that already in use, and therefore does not destroy the value of 
existing investments in systems of distribution, or in motors, 
controllers and other appliances for railway service, or of ex¬ 
pensive underground work, and all the connected devices in the 
case of lighting plants. 

We have continued to protect our new and important 
engineering designs as far as possible by applications for 
Letters Patent. 

The efficient and economical work of the factory managers, 
and the ingenuity, skill, and industry of our engineers*, deSejt# 
special commendation. 

Respectfully submitted. 

E. W. KICK. Jr. 

Third Vice-President. 
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Report of 2d Vice President. 


Schenectady, N. Y., April 27, 1S97. 

C. A. Coffin, Esq., President, 

General Electric Company. 


Sir : 

The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted, include the assets and liabilities and profit 
and loss accounts of the Edison General Electric, Edison 
Electric Light, and Thomson-Houston Electric Companies 
(which, for convenience of book-keeping, are consolidated with 
those of the General Electric Company) at January 31, 1897; 
and when “the Company” is spoken of, all the above mentioned 
corporations are included. 

I submit explanations of what each item on the Balance 
Sheet represents. 


Assets. 

PATENTS AND FRANCHISES. 

During the year there was expended for acquiring new 
patents and patent litigation, $349,919.20, all of which has 
been written off to Profit and Loss; leaving the patents 
franchises, good will, etc., of the Company standing unchanged 
at $8,000,000. 
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FACTORY PLANTS. 


This account represents the Real Estate (lands and build¬ 
ings); Machinery, tools, appliances, etc.; Patterns, drawings, etc.; 
and Sundries (fittings and other small.property accounts) of the 
Factories at Schenectady. J\’ew York; Lynn, Massachusetts; and 
Harrison, New Jersey. 

The lands amount to over 72 acres and the total factory 
floor space of all buildings is approximately 1,416,000 square feet. 

All are free from mortgage or other lien. 

These Plants being a permanent investment, all expendi¬ 
tures for their maintenance and repair, allowance to pro¬ 

vide against depreciation, are charged to operating expenses. 

Their book value at the date of the last Annual Report 
was $3,468,002.00. The amount written off during the fiscal 
year for depreciation, over and above the total cost of all main¬ 
tenance, repairs and additions, was $68,000.00—leaving the book 
value of Factory Plants at January 31, 1897,: ;$3j4PP,003,t3{5: 

A summary of the changes in this account during the 
past year is as follows: 

Book Value Cost of Written off for Book Value 

Jan. 31, 1S36. additions. depreciation. Jan.31.rS97. 

Real Estate, $ 1, 8 OO,O 0 O.OO $ 92,092.45* $ 97,092.45 $1,795,000.00 
Machinery, 1,668,000.00: 205,321.90 268,321.90 1,605,000.00 

Patterns, 1.00 47,794-34 47,794-34 i-oo 

Sundries,f 1.00 34,361.68 34,361.68 1.00 

Totals. £3,468,002.00 $379,570-37 $447,570-37 $3,400,002.00 


Book Value of Each Plant. Jan. 31, 1896. Jan. 31, 1897. 
Schenectady Factory. $2,135,000.90 $2,157,000.90 


Lynn “ . 1,038,000.80 993,000.80 

Harrison “ . 295,000.30 250,000.30 

Totals.$3,468,002.00 $3,400,002.00 
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REAL ESTATE. 


(Other Than Factory!--^ants.) 

This account represents the investment in the Edison 
Building, 44 Broad Street, New York City, also a large building 
•covering five lots on the corner of Avenue Band 17th Street, 
New York City, and sundry parcels of land in various places, 
mostly improved and rented, which have been acquired at various 
times, chiefly in payment of debts. 

All will be sold when opportunity offers. 


STOCKS AND BONDS. 

Schedule A. annexed hereto contains a list of nearly all 
the Company's stocks and bonds which are carried at more than 
merely nominal values. 

Those having a market value are carried at slightly under 
the price of recent sales. The book value of those not readily 
salable has been fixed after careful examination of their present 
worth. 

I believe their actual present value is equal to the aggre¬ 
gate at which they stand in the Balance Sheet, viz. .$8,545,660.6#' 

In addition to those stocks and bonds mentioned 
in Schedule A, the Cnir.p.inyc>u:;i# various mis¬ 
cellaneous securities of many manufacturing, 
selling hnd patent owning corporations, and 
also of street railway and lighting com¬ 
panies. As the present value of these is 
doubtful and their future value speculative, 
they are carried!:^.:,one dollar for each lot, 
making in all. 135-00 

Total book value of all Stocks and Bonds.$8,545,795.68 


The book value of Stocks and Bonds in the last 

Annual Report was. A. 5,479.332.23 

Increase.$3,066,463.45 
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iS 

Although some securities have been purchased for cash, 
most of those acquired during the year have been accepted in 
payment of old indebtedness. 

The principal items of the above increase are: Par Value. 

Edison Electric Co. of New Orleans. 

Received in exchange for the claim against 
the Receivers of the Fort Wayne Electric 
Company, and for cash advanced to the 
Edison Electric Co. to purchase the Lou¬ 
isiana Electric Light Co. and build a large 
new central light and power station. 


First Mortgage Bonds. $ 891,000.00 

Preferred Stock. 1,980,000.00 

Common “ 1,000,000.00 

Baltimore & Ohio Railroad Co.’s Receivers 
Certificates, received in payment of balance 
due for electric plant and electric locomotives 
for its tunnel under the city of Baltimore... 323,000.00 

Bonds of the City of Jacksonville, Florida, re¬ 
ceived in part payment of a lighting plant... 5S,000.00 

Sacramento Electric Power & Light Co., .re¬ 
ceived in part payment of a contract. 44,000.00 

Bonds of the Brush Electric Co., (the entire 
issue outstanding) received in payment of 

notes and purchased for cash. 369,000.00 

Bonds of the Columbus R. R. Co., Columbus, 

Georgia, received in payment of claim against 

Brush E. L. & P. Co., of Columbus. 50,000.00 

Preferred stock of the United Electric Secu¬ 
rities Co. bought for cash. 74,200.00 

Bonds of the Citizens General Electric Co. of 

Louisville, Ky., purchased. 94,000.00 

Bonds of the Tacoma Ry. & Motor Co. pur¬ 
chased under old contracts with the United 

Electric Securities Co. 231,000.00 

Bonds of the Augusta Ry. & Electric Co. re¬ 
ceived in exchange for claims against 
Thomson-PIouston Electric Co. of Augusta, 

Georgia. 41,000.00 

Stocks and Bonds received from Licensees in 
payment of royalties. 119,750.00 
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During the year all purchases have been paid for in cash. 

None of the money realized from the sale of assets was 
required for the current business of the Company during the year. 

NOTES AND ACCOUNTS RECEIVABLE. 

These accounts represent the total amount now due the 
Company by customers. 

They appear in the Balance Sheet at an estimated realizable 
value (i.e. their face, less allowance for possible losses) which I 
believe to be a fair one. 

They may be classified approximately as follows : 









Collection of the old indebtedness remaining from previous 
years has been as satisfactory as was possible under the financial 
conditions of the year. 


WORK IN PROGRESS. 

This account does not include anything in process of 
manufacture; but represents expenditures for labor, material, 
etc., on 194 installations t>| manufactured apparatus delivered at 


various places.$900,807.52 

Less partial payments thereon, received under 

the terms of the contracts as work progressed. 382,941.22 

Balance.$517,866.30 


None of the estimated profit to be derived from these 
installations is included in the earnings of the year, and no 
allowance is made thereon for possible loss. 


INVENTORIES. 

These accounts represent raw materials and goods manu¬ 
factured and in process of manufacture at the factories; 
manufactured goods in storerooms of local offices and on 
consignment; office furniture, fixtures, instruments, etc. in the 
general office and in local offices; tools and materials in 
local repair shops; and also shipments in transit to local Store- 


All have been counted and valued item by item. 

Raw materials have been valued at the market prices 
prevailing on January 31, 1S97; active selling finished and partly 
finished apparatus and supplies at factory cost; inactive or 
slow selling apparatus and supplies at about 50% of factory 
cost; obsolete apparatus and supplies at scrap value; and tools, 
instruments, furniture, etc., at present value. 

The inventories of the factories showed an excess over book 
value of £141,184.9% which is not taken as a part of the year’s 
profit, but is retained as a reserve. 
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All other inventories showed a shrinkage from book value 
°f ^50,354.85, which has been written off as a loss for the year. 

As.;g$ods are taken in and out of local office inventories, 
at factory cost, at the time being, the bulk of the above 
shrinkage is due to factory costs at January 31, 1897, being 
lower than at January 31, 1S96; and the remainder to writing 
down the book value of slow selling apparatus and other 
personal property. 

Consignments. 

Finished apparatus for novel uses has been delivered to 
various concerns, subject to purchase if its operation is successful. 
The greater pari of this account represents such contingent 
sales, and the remainder represents apparatus on exhibition, or 
loaned to regular customers for temporary use by them. 

All the above apparatus is charged, at factory cost, 


to this account at a total of. $73,729.80 

Less.al'owance for depreciation. 35,977-15 

Net book value of Consignments. $37,752.65 


liabilities. 


The Company has no Note# Payable, nor is any paper 
bearing the Company’s endorsement or guaranty under discount.. 


DEBENTURES. 

During the year the Company has purchased and canceled 
$750,000 of its own Debentures at an average cost of 92.38- 
per cent. 


ACCRUED INTEREST ON DEBENTURES. 

This account, as its name implies, is the full amount of 
interest accrued to January 31, 1897, 011 the Company’s 
$8,000,000 outstanding five per cent, gold coupon Debentures. 
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ACCOUNTS PAYABLE. 


This account includes all unpaid audited indebtedness. 

At the close of business on January 31, 1S97, the unpaid 
vouchers on hand amounted to only £40,15 5.32, and none of 
these was due under the terms of purchase. 

The difference between that amount and the amount of 
Accounts Payable shown in the Balance Sheet, $402,264.81 
represents expenditures belonging to the year, vouchered be¬ 
tween January 31 and February 23, the date of closing the 
general books. The amount of vouchers which have to be 
carried over in this way monthly, owing to keeping the 
books—other than the cash book—open a sufficient time to 
include expenditures of a particular month in that month, is 
usually about $500,000. 

MORTGAGE ON EDISON BUILDING. 

A mortgage created when the Company’s Building, No. 44 
Broad Street, New York City, was erected. It was paid off in 
full February 26, 1897, 


Respectfully submitted, 

J. P. ORD, 

Second Vice-President. 
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Consolidated Balance Sheet of January 31, 1897. 
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Consolidated Profit and Loss Account of January 31, 1897, 
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SCHEDULE A, STOCKS. 
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SCHEDULE A, BONDS. 
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